


                                                                                                                                                  PROPOSAL

Based on Article 307, paragraph (2) of the Energy Law (*), ("Official Gazette of the Republic of North Macedonia" No. 101/25), the Government of the Republic of North Macedonia, at the session held on June 5, 2025, adopted the following

DECISION
 ON THE DESIGNATION OF THE OPERATOR OF THE ORGANIZED ELECTRICITY MARKET AS THE NOMINATED ELECTRICITY MARKET OPERATOR – NEMO
IN THE REPUBLIC OF NORTH MACEDONIA

Article 1
	With this decision, the designated operator of the organized electricity market, MEMO LLC Skopje, with company registration number 7309724 and headquarters at “Maksim Gorki” Street No. 4, Centar, Skopje, designated by the Decision for the designation of the electricity market operator for the organized electricity market ("Official Gazette of the Republic of North Macedonia" No. 218/20), is also designated as the nominated operator of the organized electricity market – NEMO in the Republic of North Macedonia, for the execution of tasks related to the coupling of electricity markets for day-ahead or intraday trading.
	 
Article 2
This decision enters into force on the day of its publication in the 'Official Gazette of the Republic of North Macedonia'.

    No.                                                                                                     PRESIDENT
    June 2025                                                        OF THE GOVERNMENT OF THE REPUBLIC OF
    Skopje                                                                                 NORTH MACEDONIA
                                                                                  Prof. Dr. Hristijan Mickoski






EXPLANATION
	With the entry into force of the Energy Law () ("Official Gazette of the Republic of North Macedonia" No. 101/25), regarding the procedure for the designation of the nominated operator of the organized electricity market – NEMO in the Republic of North Macedonia, as an obligation arising from the transposition of the Fourth “Clean Energy” Package, transitional provisions are regulated in Article 307. These provisions stipulate that within eight days from the date the law enters into force, the Energy Regulatory Commission is obliged to determine the fulfillment of the conditions from the Regulation on the Operation of the Operator of the Organized Electricity Market and the necessary technical, staffing, and financial requirements that must be met () ("Official Gazette of the Republic of North Macedonia" No. 227/19), and to submit to the Government an opinion and a proposal for the adoption of a decision to designate the entity performing the activity of managing the organized electricity market—already designated as the operator of the organized electricity market in accordance with the Decision on the Designation of the Electricity Market Operator ("Official Gazette of the Republic of North Macedonia" No. 218/20)—as the nominated operator of the organized electricity market – NEMO in the Republic of North Macedonia.
	With the Decision on the Designation of the Electricity Market Operator as the Operator of the Organized Electricity Market ("Official Gazette of the Republic of North Macedonia" No. 218/20), adopted by the Government of the Republic of North Macedonia, No. 44-8155/1 of 9 September 2020, the National Electricity Market Operator – MEMO LLC Skopje, with company registration number 7309724 and headquarters at Maksim Gorki Street No. 4, Centar, Skopje, was designated as the operator of the organized electricity market.
From the experiences of countries in the region and beyond, where organized electricity markets have been functioning for years, it is characteristic that many of the operators of these markets—or in other words, electricity exchanges—face liquidity issues. To overcome such problems, market coupling is implemented, which is carried out through nominated electricity market operators.
According to the Energy Law (*) and the Regulation, MEMO LLC Skopje, in addition to being the operator of the organized electricity market, will also serve as the nominated electricity market operator.
Electricity market coupling is conducted regionally, based on the development of local projects, which are later accepted within European-level institutions and organizations. Market coupling is a complex process and relies on good cooperation between institutions in a given region at various levels, from the highest to the operational. MEMO LLC Skopje, together with the electricity transmission system operator JSC MEPSO Skopje, is working within a joint project for potential electricity market coupling between Greece, North Macedonia, Albania, and Kosovo.
Namely, in the conclusion of the Energy Regulatory Commission, it is stated that:
„ MEMO LLC Skopje meets the technical, financial, and staffing requirements prescribed in the Regulation to be designated as the nominated electricity market operator that will carry out potential coupling with other electricity markets.
              From a technical standpoint, MEMO LLC Skopje fulfills the conditions for an operator of the organized electricity market in the day-ahead segment, which is evident from the functionality of the electricity exchange over a period of more than two years. In the upcoming period, activities are expected to be finalized for the launch of the intraday market segment, which will significantly rely on the already established infrastructure of the day-ahead market.
Regarding staffing requirements, MEMO LLC Skopje, according to the tabular overview of job systematization and fulfillment, meets the conditions of Article 7, paragraph (3) of the Regulation. It employs ten individuals in the fields of electrical engineering, mechanical engineering, and economics, and one person with a degree in economics. These employees work in positions related to market planning, market operations, tariffs and calculations of market operations, as well as management of the organized electricity market.
In terms of financial requirements, it should be noted that except for 2023, as the first year of operation, the electricity exchange operated positively in 2024, ending the year with a positive financial result from this market segment. In the next two years, 2025 and 2026, due to the expected increase in trading volume and the level of fees approved by the Energy Regulatory Commission with Decision No. 12-827/3 of April 24, 2025, the trend of positive performance is expected to continue."
In accordance with this legal obligation, within the prescribed deadline—on June 3, 2025—the Energy, water services and municipal waste management services regulatory commission of the Republic of North Macedonia submitted an Opinion and Proposal for the designation of the electricity market operator as the operator of the organized electricity market and as the nominated operator of the organized electricity market – NEMO in the Republic of North Macedonia, along with all documentation required for the decision-making procedure.
From the legal obligation in paragraph (2) of this article, it is clearly specified that the Government, within three days from the date of submission of the proposal, shall adopt a decision to designate the operator of the organized electricity market as the nominated electricity market operator – NEMO in the Republic of North Macedonia for a period of four years from the date of designation.
To ensure consistent implementation of the new law and the obligations undertaken therein, it is proposed that the Government act in accordance with Article 307, paragraph (2) of the Energy Law (*) ("Official Gazette of the Republic of North Macedonia" No. 101/25), and adopt the decision.
According to the law, the Nominated Operator of the Organized Electricity Market – NEMO in the Republic of North Macedonia is designated to perform tasks related to the coupling of electricity markets in the day-ahead or intraday segments, for a period of four years from the date of designation.
Attached: Documentation submitted by the ERC.

